Emerging Nickel Preducer;

WEDA DAY

M 1 /NTEARSANL OSSN 2C .




[N VMO il

Managing Director — Weda Bay Minerals Pty Ltd




AR R TR o

p— -
(OVETVIEWY

&4 Corporate

- Projeci

& Econemics

p—— -
Iriclories e




Cautionary Statement Regarding
Forward-looking Information

Except for historical information, the statements made in this
presentation are forward-looking statements involving significant risks
and uncertainties. These risks and uncertainties include country
risk/political risk related issues, the inherent risks involved in the
exploration and development of mineral properties, the uncertainties
iInvolved In interpreting drilling results and other ecological data,
fluctuating metal prices, the possibility of project cost overruns or
unanticipated costs and expenses, uncertainties relating to the
availability and costs of financing needed in the future, and other
factors. The Corporation undertakes no obligation to update forward-
looking statements if circumstances or management’s estimates or
opinions should change. The reader is cautioned not to place undue
reliance on forward-looking statements.
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I 90%% Ownership ofi Halmahera Project

||l significant Asset by Size & Quality

‘Strong Economics

Eally Located with Cost-effective LLogistics

= geking Joint Venture or Strategic Partnership.

Experienced Management Tream
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Listing

Market Cap

Shares Outstanding

Free Cash

Debt
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| Stock Price

current
52 Week High
52 Week Low

Options
Outstanding
Average Price

\Warrants

Outstanding
Average Price

20.3 M
$1.32
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High Quality Shareholder Base

Mackenzie 4.2%

Third Point 6.7% | |
Millenium

Partners L.P.
OMG 7.0% 27.0 %

Capital Guardian
Trust Company

12.2% '
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Maximize
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through

safe, optimal, cost-effective
and sustainable

Development
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; Complete FeaS|b|I|ty Study
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Expandlng Testlng & Drllllng to Upgrade Resources
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New Resource Statement =24 MONLISio Complete
>500 M Tonnes US$20/Miapprox. cost
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380 000 mE
390 000 mE
400 000 mE

90 000 mN |

Known and Potential Laterite
Resources

Bl Weasured resource
i Indicated resource
| Inferred resource

Untested laterite

l' : COW Boundary

> Numerous deposits | .__________f:___,;jl/\

rCOWBoundefy

80 000 mMN
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60 000 mN |

COASTAL > : Limestone
DEPOSITS O Resource
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16 1.27% 0.18%

139 1.47% 0.08%

123 1.53% 0.08%

206 149 0:09%
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Potential for Over 500 Million Tonnes

Estimates at cut-off grade of 1.0% nickel
| * Million dry tonnes
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» Shallew epen pit mine

» Hydrometallurgical
processing

> All' processing energy
supplied'by acid plant
Co-generation
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ORE
PREPARATION

_:id & Steam

PRESSURE ACID
LEACH

Saprolite

Acid & Steam

ATMOSPHERIC
LEACH

SAPROLITE
NEUTRALISATION

Liquor

Wash Water

TAILINGS

NEUTRALISATION

|

DISPOSAL

Limestone

NEUTRALISATION

Ni/Co SULPHIDE
PRECIPITATION
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» 2 PAL trains,
Atmoespheric Leach &

Sap Neutralization
» Extraction > 95% NI and

Co

» Annual production:
> 53,000 tpa Nickel
> 4,000 tpa Cobalt

» High grade sulphide
Intermediate product
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=cellent Loglstics

» DEep:Water port site

> Abundant fresh water |8

» Limestone on-site B

> Alrstrip at site Wi e

plant feed
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» Close to key
markets & refineries

» Close contact with

producers in AN B~
S. Korea, China & | " Sl 260
Japan

> Established o0 OF o
transportation routes
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PREF-EAGIBINTY & b .
SEOPING STUDY ADJZLéggED

2002°

e e T S D O e e e R i, N i B i e ey

| Capltal Costs USS700 M

Operating Costs

Before Cobalt Credit US$H0.82/1b 1520/
After Cobalt Credit US$0.39/1b $0.80/1b

Annual Production
Nickel 116 M Ibs 116:M lbs
Cobalt 9 M lbs 9'M lbs

T
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Net Present Value USS$710 M 501V
(Assuming 10% discount) C$828 M €$400 M

Internal Rate of Return 36% 15-20%
"Based on US$4/Ib Ni & US$107Ib Co : =
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> Epvirenmental program

meets highest
International standards

> No resettlement issues

» Excellent relations with
locals for 10 years




Project Surnrrery

B lﬁ _ Cost Effective Loglstlcs
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ﬁ Excellent Recoverles Proven
Processmg & Technology

Excellent Relationship
_ With Populace & Government |
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Investment Climate

| 3
'
|

» Solid government
commitment

» Maturing democracy. |
» Peaceful election process |

» Other large industry
players running
successful, long-term
operations
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Supportive Towards Mining Industry

» Security of title through
Contracts of Work (COW) =

» 7t generation COW
(best available)

» Guarantees stability in:

> Tax & Royalties
> Environmental issues

»> |Landowner rights
» [rrevocable
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Strong Government Relations

» Forestry ISSues resolved

» Good communications withi regional & central
government

» Indonesia’s next major mine development

» |_ocal business partner P.T. Antam

> Publicly listed company.
> 60% owned by government
»> Holds 10% stake in Halmahera project
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Productlon_‘

Resou I:CES
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Moa Bay @uba SHerr In productlon,

eperating since 1959

{ | Cawse Australia IR production

{ | Murrin Murrin Australia Wara Inlpreduction

Rio Tuba Philippines Fumitomo In preduction

Goro N[ Caledonia'lnco Inidevelopment

Ravensthorpe Australia BHE Billiton | |In development

‘ Niquel do Vermelho Brazil EVRD Final Engineering

[Dynatec/
Stumitomo

Ambatovy Madagascar Engineering
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Majors & Juniors

Company | WASsociated QUD! T | WCQUND’E

| CVRD Canico Reseurce Cornp. Brazil

e e

Guatemala

Il BHP Billiton Jaguar Nickel

INCO Ltd. SKkye Reseurces Guatemala

Heron Resources Ltd. Australia

INCO Ltd.
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China Metallurgical Highlands Pagcific Ltd. =\[e
Construction Corp.
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Nl | World Class Asset by Size & Quality
|| Potential to Double Resources

ldeally’ Located with Cost-effective LLogistics

||| Strong Economics

geking Joint Venture or Strategic Partnership,.

| || Experienced Management Team
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